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CONDENSED AUDITED FINANCIAL STATEMENTS FORTHE YEAR ENDED 31 DECEMBER 2017

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2017

ASSETS

Cash and cash equivalents
lvesimen: securities
Maorigage finance reoeivuble
Investment in sulbsidiacy
Corporate 1ax assels

Lither assets

Capital work-in-progress
Progery ad cguipment

Fotal assety

LIABILITIES

Shan—torm bomowings

dorigupe reluioes

Long-term bomowings
Intercompany operalional balances
GHL FL boans ponfolie

Other liahililies

Deferred 1 lrabilities

Total Liabilities

EQUITY
Seated capital
Deposit for shares
Retnined eumings
Credil risk roscrve
Statutory reserve

Total eguiky

Total eqoity atd linbilities

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER, 2017
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 DECEMBER 2017
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EXTRACT OF NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2017

1. Significant Accounting Policy

The financial statements have been prepared in accordance with International Financial Reporting Standards (IFRSs),
the Non-Bank Financial Institutions Act 2008 (Act 774) and in the manner required by the Companies Act, 1963 (Act 179).
2. Quantitative Disclosures

2017 2016
Capital Adequacy Ratio 35.00% 59.48%
Gross Non-Performing Loans Ratio 8.78% 6.22%

3. Risk Management Framework

The Bank's activities expose the business to the following types of risks:

Credit Risk Liquidity Risk

Market Risk Operational Risk

The risks inherent in the Bank's activities are managed through an ongoing process of identification, measurement and
monitoring, subject to risk limits and other controls. This process of risk management is critical to the Bank's continuing
profitability and each individual within the Bank is accountable for the risk exposures relating to his or her responsibilities.
The Board of Directors is responsible for the overall risk management approach and for approving the risk management
strategies and principles.

In addition, the Board's Risk Committee has responsibility for the development of risk strategy andimplementing principles,
frameworks, policies and limits.

Risk management policies and systems, when implemented, are reviewed regularly to reflect changes in market conditions,
products and services offered by the bank.

4. Other Disclosures

2017 2016
Default in Statutory Liquidity N/A N/A
Default in Statutory Liquidity Sanction ~ N/A N/A

The financial statements presented are an extract from the annual consolidated and separate financial statements of the
Company for the year ended 31 December 2017. This information is extracted directly from the annual report and financial
statements, which are available for inspection at the Company's Head Office, 1 Kofi Annan Street, Airport Residential Area.

The consolidated and separate financial statements of the Bank were approved by the Board of Directors on 22 March 2018
and were signed on their behalf by

%
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CHEER EXECUTIVE OFFICER

CONDENSED INDEPENDENT AUDITOR'’S REPORT TO THE MEMBERS OF GHL BANK LIMITED

Opinion

The condensed consolidated and separate financial statements, which comprise the statements
of financial position at 31 December 2017 and the statements of comprehensive income, and
cash flows for the year then ended and related notes, are derived from the audited consolidated
and separate financial statements of GHL Bank Limited for the year ended December 2017.

In our opinion, the accompanying condensed consolidated and separate financial statements are
consistent, in all material respects, with the audited consolidated and separate financial
statements, in accordance with the basis described in the notes.

Condensed Consolidated and Separate Financial Statements

The condensed consolidated and separate financial statements do not contain all the disclosures
required by International Financial Reporting Standards and in the manner required by the
Companies Act 1963, (Act 179) and the Non-Bank Financial Institutions Act 2008 (Act 774) applied
in the preparation of the audited consolidated and separate financial statements of GHL Bank
Limited .Reading the condensed consolidated and separate financial statements and our report
thereon, therefore, is not a substitute for reading the audited consolidated and separate financial
statements and our report thereon. The condensed consolidated and separate financial
statements and the audited consolidated and separate financial statements do not reflect the
effects of events that occurred subsequent to that date of our report on the audited consolidated
and separate financial statements.

The Audited Consolidated and Separate Financial Statements and Our Report Thereon

We expressed an unmodified audit opinion on the audited consolidated and separate financial
statements in our report dated 22 March 2018. That report also includes the communication of
key audit matters. Key audit matters are those matters that in our professional judgement, were
of most significance in our audit of the consolidated and separate financial statements for the
current period.

Directors’ Responsibility for the Condensed Consolidated and Separate Financial Statements
The directors are responsible for the preparation of the condensed consolidated and separate
financial statements in accordance with the basis described in the notes.

Auditor’s Responsibility

Our responsibility is to express an opinion on whether the condensed consolidated and separate
financial statements are consistent, in all material respects, with the audited consolidated and
separate financial statements based on our procedures, which were conducted in accordance
with International Standard on Auditing (ISA) 810 (Revised), Engagements to Report on Summary
Financial Statements.

The engagement partner on the audit resulting in this independent auditor’s report is Frederick Nyan
Dennis (ICAG/P/1426).

K PG

For and on behalf of:

KPMG: (ICAG/F/2018/038)
CHARTERED ACCOUNTANTS
13 YIYIWA DRIVE, ABELENKPE
P O BOX GP 242

ACCRA

15 May 2018




